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US Midterm Election today at 6.30PM (IST), Pressure on president trump

e US Voters will decide which representatives will be in the Congress, plus state and local levels on Tuesday, November 6.

e Pressure on US President Donald Trump as he projected to face a Democrat landslide in the House of Representatives.

e History: Presidents virtually always lose seats in the midterms, similar projections are also made by opinion
poll this year.

e This election result could see the president’s law-making capabilities suppressed.

e Gold continues to trade in the range of $1227-$1239 per ounce as focus shifts towards U.S. congressional elections which
will determine whether the Republican or Democratic Party controls Congress.

e Opinion polls show strong chances that the Democratic Party may win control of the House of Representatives in the Nov.
6 midterm elections.

e A Democratic win would result in pressure on the dollar and will boost gold while Republican control of both the House
and Senate would create selling pressure in Gold.

e Market awaits this week’s Federal Reserve meeting to gauge the outlook for U.S. monetary policy. Fed meeting is
scheduled on November 9t (00:30 IST). Hawkish tone is likely to keep gold under pressure.

Outlook

e Gold’s direction might depend on US Midterm election and Fed’s meeting this week; any further weakness in dollar index
is likely to support gold from current levels. Key resistance is seen around $1239, higher targets of $1261 could be
achieved, while critical support remains near $1212-$1206

US choked Iran’s Oil and Shipping industry, India and China temporarily allowed to buy crude

e US President Trump re-imposed sanctions on Iran oil and shipping industry. These sanctions cover 50 Iranian banks and
subsidiaries, more than 200 people and vessels in its shipping sector, Tehran’s national airline, Iran Air, and more than 65
of its aircraft, US Treasury statement said.

e More than 20 nation have zeroed out their imports, Pompeo said in a statement

e Only China, India, South Korea, Japan, Italy, Greece, Taiwan and Turkey allowed to import for next 180 days, US officials
have said the countries given temporary exemptions will deposit revenue in an escrow account Tehran to be used solely
for humanitarian purposes.

e Iranian President Hassan Rouhnai said that they will continue to sell oil despite sanction and US has been further isolated
post sanction

e Crude exports are one-third of Iran’s governmental revenues.

e Iranlost almost $2.5 billion in revenue since may 2018, as per US Secretary Pompeo

e Iran oil exports were around 2.8 million barrel per day in April’'18, which has fallen to 1.8 Million barrel per day till
October as per market sources and which will further drop to 1 million bpd after sanctions

Oil traded negatively after US announced sanctions on Iran oil export

e Qil prices edged down as Trump administration imposed gradual sanctions on Iran to avoid a global spike in oil prices.

e US oil output hit a record high this year of about 11.3 million barrels, Joint output from the world’s top producers—
Russia, United States and Saudi Arabia—in October rose above 33 million bpd for the first time, up 10 million bpd since
2010.

e The American Petroleum Institute and the Energy Information Administration are expected to release weekly oil data on
Tuesday and Wednesday respectively. Crude inventory are expected show an increase of 2.050 Million barrel.

e OPEC and other oil producers are due to meet in Abu Dhabi on Nov. 11 to review their agreements on limiting their
output.

Outlook

e il supply is expected to increase in near term, hence price could remain weak, medium-term support is seen near 70.40-
69.80
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Copper: It could trade sideways in the $6300-$6000 range

e Copper, one of the best electrical conductors, is in focus as miners see good demand prospects from both traditional
consumers and from EVs and global improvements in grid infrastructure, copper is expected to be in a short fall in 2019
which could support prices

e Copper prices are trading sideways in the morning Asia sessions on Tuesday, with investors waiting on the sidelines
ahead of the U.S. mid-term elections and uncertainty over the US-China trade deal

e Market is expecting opposition party of Democrats to take over the House of Representatives (Lower house), while
Trump's Republican Party is expected to retain the Senate

e Trump on Monday had said that, China has hurt the United States economically but was ready to make a trade deal and
that he is open to a fair agreement

e Dollar index is trading fat, however it faced resistance near the 97 are suggesting it could remain range bound in the
coming sessions

Outlook

e LME 3M Copper is trading near the 20-day & 20-week SMA indicating support near current levels, with dollar index
trading flat we can expect copper to trade sideways in the $6310-$6000 in the coming sessions.
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ABans Group

Founded in 2005, under the leadership of the Group Chairman Mr. Abhishek Bansal, ABans Group has grown from being a trading
house to a dynamic and diversified business group. We provide expertise in Broking Services, Financial Services, Non-Banking
Financial Services, Gold Refining, and Realty & Infrastructure. In a nutshell, ABans Group is a comprehensive Financial Services
conglomerate, providing end-to-end financial services to all its clients.
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Social Media

Services Pvt. Ltd. (ABSPL

Prepared By:

Mr. Kamlesh Jogi, Market Research Analyst

E-mail: kamlesh.jogi@abans.co.in

Phone: 022 - 6789 8621

Communication Address: Mittal Chambers, 2nd Floor, No. 25,
Backbay Reclamation, Nariman Point, Mumbai - 400021.

Membership Details:
MCX Member ID: 40385 / SEBI Reg. No. INZ000032733;
NCDEX: Member ID FO0681 / SEBI Reg. No. INZ000032733

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations). ABans Broking Services Pvt.
Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INH000006369. ABSPL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of
providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd. (AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of
public deposits.
One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges. ASPL is also a Depository
Participant of CDSL. ABans Commodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCX in the Commodity segment. Further details are available
on the group website www.abans.co.in
Mandatory Disclosures as per the Regulations:
. Ownership & Material conflicts of interest -
0 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of such financial interest- No
0 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject company, at the end of
the month immediately preceding the date of publication of this research report or date of the public appearance - No
0 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of this research report or at
the time of public appearance -No
. Receipt of Compensation -
0 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months - No
0 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve months - No
0 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from the subject company in the
past twelve months - No
0 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant banking or brokerage services
from the subject company in the past twelve months - No
0 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with the research report -
No
3 Whether the Research Analyst has served as an officer, director or employee of the subject company - No
. Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company - No
. Other material disclosures, if any

Disclaimer:

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness and
correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with the use of
this information. The document is not, and should not be construed as an offer to sell or solicitation to buy any securities. This document may not be reproduced, distributed or
published, in whole or in part, by any recipient hereof for any purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on

compliance@abans.co.in

Abans Broklng Services (P) Limited ‘ munn Website: www.abans.co.in Email: info@abans.co.in 3


http://www.abans.co.in/
mailto:info@abans.co.in
https://linkedin.com/company/abansgroupofcompanies
https://twitter.com/ABansGroup
https://www.facebook.com/abansgroupofcompanies/
https://www.youtube.com/channel/UCRguP2q8wLX1iyP1hjFQMOg
mailto:info@abans.co.in
http://www.abans.co.in/
http://www.abans.co.in/
mailto:compliance@abans.co.in
mailto:compliance@abans.co.in
https://linkedin.com/company/abansgroupofcompanies
https://twitter.com/ABansGroup
https://www.facebook.com/abansgroupofcompanies/
https://www.youtube.com/channel/UCRguP2q8wLX1iyP1hjFQMOg

